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UCTOYHMKU MHBECTULWIA ¢

HAMNA
(TpaTernueckue MHBECTOPbI He TONbKO Z1EHbIY, HO M HABbIKM, 3HAHINA, TEXHONOTUN, HOBbIE paboune mecTa;
(MHAHCOBblE UHBECTOPDI Heo6xooumo: MCOO, kopnopamueHoe ynpassiexue, packpbimue UHGOPMayuu u npoyee;
(OUHAHCOBBIA PbIHOK (OTKPBITHIIA) IPO v ipyrite GUHAHCOBbIE MHCTPYMEHTbI; B2 Lssigmeran g o NYSE
R ER Y
MexyHapoaHble 1 HaL|oHaNbHble E,,(QH
()MHAHCOBbIE UHCTUTYTbI MpoeKTHOE 1 KpeaUTHOE GUHAHCUPOBAHNME, ME3OHUH, NIU3UHT €BTE @ & CHEPBAHK
/ ernMTHbIVI prHOK Enpa:uh:n;:gnu’::ms
(efiepanbHblii/peroHanbHblii brogxeT .
[0CyAapCTBEHHbIE MPOrPaMMbl 11 UHCTUTYTbI Pa3BUTHS, W dpn . LA s
1 TOCY1apCTBEHHO-YaCTHOE MapTHePCTBO PN« 7 oo =K0pnopam

MPOEKTbI rocyAapCTBEHHO-Ya(THOI0 NAPTHEPCTBA. mcn
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«KOMMAHUU-TA3ENM» ®»>
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WHBECTULIMI

* Pocr Bbipyuku He meHee 15-30% B rog;

* Bobipyuka/rog — ot 500 man go 20 mnpa pybnen;
* «CKpbITble» nuaepbl 0Tpacy;

* [lpucyTcTBYIOT Ha pbIHKe bonee 3 ner;

* Poct BbIpyuKu 3a 3 rofa;

e KomMneTeHTHbI MEHE JXKMEHT;

* HecbipbeBble oTpacu.



YYACTUE AENOBbIX OB HEAUHEHUH

JIENIOBASA
POCCHA

OIMOPA POCCUHA

OB bEAUHEHHBI MHBECTULINOHHBIN KOMITET

JKCMEPTHbIV COBET QPN

FOCYOAPCTBEHHAA KOMWUCCKA NO CNELUATTBHOMY WHBECTULINOHHOMY
KOHTPAKTY NPU MUHITPOMTOPTE

COTMALLEHME 0 B3AUMOIENCTBUM C UHCTUTYTAMM PA3BITIA

NHBECTULIMOHHBIN TNOT
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POCCNUCKUE MHCTUTYTbI PA3BUTUA:
0b30P MEXAHU3MOB rOCIIOAAEPKKU 2017
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» mp n Dong Poaonten
NpomsiwneasmocTi

POCCNUCKUE WHCTUTYTbI PA3BUTUSA

Unctutyr

OPM— OoHp pa3BuTMA
MPOMBILLNEHHOCTH

BepomcTBeHHas

NPUHAANEXHOCTb

Munnpomropr

Pykooautens
BEJOMCTBA

http://frprf.ru

POCCUMCKNIA ©OH[

POMN — Poccuiicknii GoHg

Mpasutenbcreo PO

Amutpues Kupunn

https:/rdif.ru

NPAMBIX UHBECTULIMI NPAMbIX UHBECTULMIA AnexcaHapoBuy
-~ P3|.|,
g e N . Bb OpaakoB Metp Muxaiinosuy | https://exportcenter.ru/
P dmm — Poccuitckuit SKCNOPTHbIN LEHTP bai P

= Kopnopauua

Mmcn

Kopnopauua M(TI

B3b n Pocumywectso

bpasepmaH Anekcanap
ApHonbAoBMY

http://corpmsp.ru

Kpusoros Unbd

®doHp pa3suTua
@ woHoropoRos OoHp pa3BUTUA MOHOTOPOLOB B3b http://frmrus.ru/

Bukroposuy

s PBK — Poccuitckas BeHuypHas lMoBanko AnekcaHap ]

Y PBK S Pocumywyectso BopHcoBMy https://rvc.ru/
Uybalic AHatonmii

PocHaHo PocumywwectBo y http://www.rusnano.com/

bopucosmy

«/HBECTULMOHHDBII ANPT»

(oBMecTHas nporpamma
OPN; P3L; Kopnopauma
MT; POMK, AU

https://asi.ru/investlift/

http://frprf.ru/partnery/investlift

MWHMPOMTOPT
IA POCCHM

(NeumHBeCTKOHTpaKT

Munnpomtopr

http://minpromtorg.gov.ru
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PoHp PazButus
[MpoMbILWNIEHHOCTH

Lupextop OoHga pa3BuTUA NPOMBbILLIEHHOCTH (10 6.04.2017)
KomuccapoB Anekceit eHHapgneBuY

HHHHHHHHHH
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nPAl
WHBECTULIMN
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> dpn e, OBLLIEE OMUCAHUE

LIENMb CO3AAHUA: nosbiweHne rnobanbHOl KOHKYPeHTOCMOCOOHOCTI POCCUIACKOI NPOMBILLIIEHHOCTI 11 NPOBEAEeHIUe NONUTUKY
umnopro3ameleHus. bonee 1500 Tbic. [logaHHbIX 3aABOK Ha puHaHCUpoBaHue 3a 2015-2017 rr.

5 nporpamm nojAepku 06bem 3ailMa, (raBka
MJH pyo6.
1 | MNpoekTbl pa3BuTuA 50-500 Nlo5 net 5%
2 | TpoeKTbl KOHCOPLMYMOB 100-500 No7 net 5%
3 | (TaHKocTpoeHue 50-500 No7 net 5%
4 | Jln3nHroBble NPoeKTbl 5-500 Nlo5 net 1%
o
5 | CoBmecTHble 3aitMbl: 70% dpeaepanbHble (pefCTBa 20-100 105 ner 504
1 30% cpeACTBa permoHoB

TTTTTTTTT
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> dp

®oup Paaeurua
NPOMBILNEHHOCTH

[porpammbl

TPEBOBAHUA K ObbEKTAM MOAAEPXKU

MuHUManbHbIi BloaKeT
NpoeKTa

LleneBoii 06bem npogax

CopuHaHwmpoBaHue

CobcTBeHHble CpefCTBa

TTTTTTTTT

[poekTbl pa3BuTHA

100 maH. Py6.

He meHee 50% o1 cymmbi 3alima
(0 2rofa npon3BoACTBa

bonbLue unu pasHo 50%
0loaKeTa NpoeKTa

bonbLue unu pasHbl 15%
0roaKeTa NpoeKTa

[poeKTbl KOHCOPLIMYMOB

500 mnH. Py6.

He meHee 50% o1 cymmbil 3aiima
0 2rofa npon3BoACTBa

bonbLue unu pasHo 70%
broaKeTa NpoeKTa

bonbLue unu pasHbl 15%
0roaKeTa NpoeKTa

(Ta HKOCTPOEHNE

71,5 mnH. Py6.

He menee 30% ot cymmbl 3aiima
(0 2rofa npon3BoACTBa

bonbLue unu pasHo 30%
broaKeTa NpoeKTa

CoBMeCTHble 3aliMbl

40 mnH. Pyo.

He menee 50% ot cymmbl 3aiima
(0 2rofa npon3BoACTBa

bonbLue unu pasHo 50%
broaKeTa NpoeKTa

bonbLue unu pasHbl 15%
0roaKeTa NpoeKTa

JIu3nHroBble MPOEKTDI

20 mnH. Py6.
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®oup Paaeurua
NPOMBILNEHHOCTH

MPUMEPDI NPOEKTOB

TTTTTTTTT

KomnaHua, PervoH WhgycTpua [lporpamma 3aiim, MJTH. py6

000 «HIM «bypunTex», Pecnybnuka bawwkoptocTaH MalumHocTpoeHve [poekTbl pa3BuTuA 300 2016
3A0 «[pomTekcTunb», BopoHexckaa obnactb Jlerkas npombILLIEHHOCTD [poekTbl pa3BuTuA 59 2016
000 «LleHTp pa3ButiA AaepHo MeauLuHbI», T. MockBa Menbuopapma [poeKTbl KOHCOPLIMYMOB 500 2016
3A0 «CynepOkc», r. MockBa dnekTpuyeckoe obopysoBaHne | CTaHKoOCTpoeHue 500 2016
000 «3aBoa Mencunte3», (BepanoBckas 06nactb Men6buopapma [poeKTbl pa3BuTUA 183 2016
m(z;;‘iir:;xgz;:ﬁbmamMHOCTPOMTe"beM 34508, MalumHocTpoeHve JInauHrosble NpoeKTbl 169 2016
MAO «/CKY» yepe3 000 «LiIPM «[eHeTuKko», r. MockBa Megbuodapma [poekTbl pa3BuTuA 300 2016
3A0 «MHTEPCKO/1-Anabyra», Pecny6nuka TaTapcran dnekTpuyeckoe obopysoBaHue | lpoekTbl pa3BuTHA 500 2015
000 «lepodapm», r. CankT-MeTepbypr Men6buopapma [poeKTbl pa3BuTHA 500 2015
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POCCMUCKUN OOHAO
NMPAMbBIX MHBECTUUNI

[eHepanbHblil aupekTop POIN
Amutpues Knpunn Anekcangposuy
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POCCUMNCKUA ©0HA
MPAMbIX MHBECTMLUMI

OBLLEE OMUCAHKE

LENb CO3AAHUA: ocywecTBneHme NPAMbIX MHBECTULMIA B NUAMPYIOLLME U NEPCNEKTUBHBIE POCCUIACKME KOMMAHUM COBMECTHO C MUPOBbIMN
uHBecTopami (K HUM oTHocATCA: Mubadala, Silk Road Fund, FSI, Qatar Holding u apyrue).

OOPMbI O] AEPMHKN

1 | MpAmble MHBECTULIN B PaMKaX COQUHAHCUPOBAHMA

2 Pasmewenue akuui (IPO), nocne BbixoAa U3 NpoekTa

Yuactue B Kanutane

Yuactue POMNU po 50%
KoHcopumym cyuactuem POTA
MOXeT ObITb bonee 50%

Bbixoa 13 nHBeCTULIMIA

Yepes 5-7 net
W13 MHQpaCTPYKTYPHBIX MPOEKTOB C
«Hyns» yepe3 10-15 net

3 HBeCTULMOHHBIA NnNGT*

Cm. cooteTcTByOWMIA pa3aen, (nangbl 28-30

TPEBOBAHUA K ObHEKTAM NMOAAEPKKU

OOPMbl CooTBETCTBME MHBECTULIMOHHON CTPATerin , B T.u:

npﬂM blé NHBECTULIUN

lpoBeaexue PO

*  T[loBbiweHune 3pGeKTUBHOCTY OTPAC/H, B TOM YUCTIe aYTCOPCAHT
*  |ImnopTo3ameLieHue 1 pa3BuThe 3KCMOPTHOrO NOTeHLMana

*  PasButre MHPPACTPYKTYpbl, B TOM UYMCNIE NOTUCTUYECKON
Passutue pernoHoB ($pokyc Ha lanbHuii BocTok)

TTTTTTTTT
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POCCUNCKUN ®OHA
MPAMbIX MHBECTMLUMI

Komnanus, PervnoH

MPUMEPDI NPOEKTOB

Pa3mep, mnpg.

[of

Wnaycrpusa

AJIPOCA, Pecny6nuka flkyTua IPO 257,7 2013 | [lobblua anmasos
3ANCUBHEOTEXMUM, TiomeHckas obnactb | MpAMble UHBECTHL UM 211 2015 | Hedtexumua

Jlenra JIta, r. CankT-TleTepbypr IPO 14 2015 | Po3HMYHaA ceTb runepmapkeToB
«KAPO Ounbm», r. MockBa [pAmble uHBECTML N 6,4 2012 KuHomnay crpua

MAYKOR, r. MockBa [pAmble UHBECTULMN 3,2 2013 IT

K «<MATb W UTA», r. MockBa [PO 3,2 2012 MeauuuHckue ycnyru

COTTON WAY, r.MockBa [pAmble uHBeCTML N 1,8 2014 TeKkcTunbHaA NPOMbILLNEHHOCTb
Fepodapm, r. CankT-Metepbypr [pAMble MHBECTUL N HeT faHHbIX 2016 | GapmaveBTuka

0AO "[leTckuit mup«, r. MockBa [pAmble UHBECTML N HeT AaHHbIX 2013 Toprosna ToBapamu 4na geteit

TTTTTTTTT
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¥ » S  POCCHICKMIA

SKCMOPTHbLIU
LLEHTP

[eHepanbHbIn AupekTop AQ «POCCHIACKINIA IKCMOPTHDIN LIEHTP»
Opaaxos letp Muxaitnosuy

uuuuuuuuuuu
TTTTTTTTT

nnnnnnn
WHBECTULIMI
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POCCUNCKUMN
3KCMNOPTHbIN
LEEHTP

5 dopm noaaepxkm

(TpaxoBaHMe 0T KOMMEpUEeCKIX I

OBLLEE ONUCAHUE

LIE/Ib CO31AHUA: paboTa C3KcnopTepamu B 00nacTi GUHAHCOBBIX U HEGUHAHCOBbIX Mep NMOAAEPXKKN, peanu3yeTca yepes
AO «POCIKCMBAHK» n AO «3KCAP», Bxogawux 8 pynny P3LL.

[0 3KCNOPTHBIM NpOeKTam
A0NA NOKpbITUA 40 95%

Banota

(TaBKa

Nlona poccuiickoit
COCTABNAOLLEN

1 - - -
nonutiueckix puckos (yepe3 AO «IKCAP» | (moxogurt go 100% no
NPUOPUTETHBIM MPOEKTaM).
Py6nb unu
B 3kcnopTHOM
KpeputoBaHue Ha noaaepxKy sKcnopra 85-100% oT 3KCNOpPTHOrO BalOTa
2 (uepe3 AO «<POCOKCUMBAHK») KOHTPaKTa 3KCMOPTHOrO ) KOHTPAKTE HE
P P P meHee 30%
KOHTpaKTa
[oanepkKa BbICOKOTEXHONOT NYHOIA JlbrotHas B pyb.;
Py6nb,
3 | npoaykumm (KpeautoBanue) (uyepe3 AQ - C)Ll”;:bEg;:nap 0T 2% B gonn. CLUA n -

«POCIKCUMBAHK»)

ot 1% B EBpo

baHkoBckue rapaHTum (uepe3 AQ

MpenocTaBnATCA B BUAE TeHAEPHBIX rapaHTHiA, rapaHTUii BO3BpaTa aBaHCOBOMO MIATeXa W

CONpoBOXAEHNIO NMPOEKTOB

* (onpoBoXAeH1e NPOXOXAEeHNA IKCNOPTHBIX NpoLeayp;
* (onpoBoXAeHue B pamKax eiCTBYIOLLMX KOHTPAKTOB (MOCTKOHTPAKTHOE COMPOBOXAEHMe)

4
«POOOKCUMBAHK») nnaTexa, Haanexallero MCNoNHeHnA 0643aTeNnbCTB Mo KCMOPTHOMY KOHTPAKTY
* KoHcynbTawum no Bonpocam KCnopra;
5 Komnnekc HepUHAHCOBbIX YCIyr No * [lomolLb B OpraHu3aLmn SKCNOPTHON AeATeNbHOCTH;

TTTTTTTTT
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¥ » S  POCCHACKUI
<« p 3KCMOPTHBbIN

< LEHTP

TPEBOBAHUA K ObbEKTAM MOAAEPKU
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HAMWU

HALUMOHAMNBHOE
AFEHTCTBO
MPAMBIX
WHBECTULIMI

OTKpbITHe cyeTa, nacnopra

Cepa peAatenbHoOCTH 06ecneyeHue 06beKT GUHAHCMPOBAHNA cAenKku/ nepesos nacnopra
CAenKu
CtpaxoBoe nokpbie AO | Pacxofbl N0 SKCNOPTHOMY KOHTPAKTY,
3aHMMATbCA HeCbIpbeBbIM «3KCAP», 3anor npas 3KCMOPTHbIM MOCTaBKaM;
KpenuoBatie KcnopTom (GoKyC Ha TpeboBaHuA no KOMMepuecKIin KpeauT JKCnopTepa; )
MPOEKTbI KpyMHOro ! 3KCMOPTHOMY KOHTPAKTY, | TOProBbili 000pOT C MHOCTPAHHBIMM
CpeAiHero pasmepa) NOpYuYnTeNbCTBA NOKY NaTeNAMY; MHOCTPAHHBIN
CoOCTBEHHMKA bu3Heca MoKy naTenb, 6aHk
He 3aHUMaTbCA SKCNOPTOM
(TpaxoBaHue He Ty, NPUPOAHOTO rasa uiu - - -
yrna
KomMmepueckui Kpeaut akcnoprepa,
[poAyKTbl U yCnyru AOMKHbI .
[lporpamma TOProBblii 060pOT C MHOCTP.
MOAXOAMUTb MOJ NepeyeHb - . -
noaaepKKu NOKY naTeNAMu, MHOCTPAHHbIN
MuHnpomTopra
6aHK/nokynatesb
[pefocTaBneHHbIA AUMUT
baHKkoBCKue [0/ eH ObiTb 06ecneyeH Heobxonumo ocywecraits
- - B AO «<POCIKCUMBAHK» no
rapaHTIn Ha BCHO CYMMY 1 CPOK
N KCMOPTHOMY KOHTPAKTY
[1eACTBIA rapaHTUN

19
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¥ » S  POCCHACKUI
KCMOPTHbIN
- akcno

< LEHTP

MPUMEPDI NPOEKTOB

TTTTTTTTT

Komnawus, PervoH WHgycTpua

3A0 «[xundchHpactpun», MockoBckas 06nactb KpenutoBaHue 6784 2015 EZII;ETB;LEI " [IPOMBIERHbIE

MAO «KAMA3», Pecny6nuka TatapctaH KpeautoBaHue 3392 2015 ABTOMOOUNBbHAA NPOMbILLNEHHOCTD
YK «PauinTpancXonamur», r. MockBa KpeautoBaHue 1800 2015 TpaHcnopt

000 «K3 «Poctcenbmalu», PoctoBckas 06mactb KpenutoBaHue 500 2014 /X

Pomor Timber, ApxaHrenbckasa 06nactb KpepuroBaHue 350 2015 JlecHas NpomblLLNEHHOCTD

000 M3 «ToHap», MockoBckaa o0bnacTb KpenutoBaHue 200 2015 MalumHocTpoeHue

0AOQ «luppometannypr», Pecnybnuka KabapauHo-bankapua | KpeautoBaHue 150 2014 Metannyprus

000 IMKO «AtnanTuc-Mak», PoctoBckas obnactb KpeautoBaHue 100 2014 [nweBas NPOMBbILLNEHHOCTb

3A0 «3UCO», Pecnybnuka YyBaLuua (CTpaxoBaHue 0,5 2013 CnopTiBHOE 000pY[0BaHIe

20



Kopnopauwus
MCI

[eHepanbHblil AMpeKkTop — npeaceaateNnb npaseHna
bpaBepmaH AnekcaHap ApHoNbA0BUY
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WHBECTULIMI
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o OBLLEE ONMNCAHUE m,,,)

TTTTTTTTT

LIE/Tb CO3JAHUA: pa3BuTtue B chepe Manoro v cpeiHero npeanpuHUMaTenbCcrBa

3 popmbl noaaEPKKI 0bbem Cpok [pemma (TaBKa
0
«llporpamma 6,5» 0T 10 MAH. py6. — 1 MApA.pyo., Ao 4 Ao3 ner . 10’0%&"” ManorQd
1 (KpeauToBanye)* MR pYG MOHUKEHHOM - 9,6% nna cpeaHero
PeA PA-PYO: CTaBKO bu3Heca

[1050% (70%,75% npm yuactiu
2 | TapanTum ana 6usHeca | pervoHanbHbIX rapaHTUiAHbIX po15 net 0,75% -
OpraHu3awyii) oT cyMMbl KpeguTa

 [Jloctyn K 3aKynkam

HeduHaHcoBas * IHdpopmaumOHHO-MapKeTUHIOBAA NOAAE PXKKA
noaAepxkKa * lImywecrBeHHas noaaepxka

* [lpaBoBasdnoanepxka

*KpeanTHble opraHu3aummu, GuHaHmpylowme npeanpuHumareneil no lporpamme nonyyaT BO3MOXHOCTb pepuHaHmpoBanua B banke Poccun no craBke 6,5% rogoBbix.

22



= Kopnopauus

mcn

KomnaHus, Pernou

MPUMEPBI NPOEKTOB

Unaycrpua

Pazmep, MAH.

pyo.

o

TTTTTTTTT

000 «Cos AHK», [lepepabaTbiBatoLLee NPONU3BOACTBO [porpamma 6,5 500 2016
Pecny6bnuka bawkopTocTaH

000 «TennuuHblin KoMNNeKC «Enewkue oBoOLL»», Cenbckoe X034iiCTBO [porpamma 6,5 410 2016
Jluneukas obnactb

HIO «Jlakokpacnokpbitue», MockoBckas 06nacTb XuMunueckas npombILLNEHHOCTb [porpamma 6,5 120 2016
Komnanusa «Jlunuay, [lepepabaTbiBatoLLee NPON3BOACTBO [porpamma 6,5 100 2016
r. UBaHoBO

000 «MoctoBuk nntoc», XabapoBcKui Kpaii JlecHaa NpOMbILLIEHHOCTD [porpamma 6,5 50 2016
000 «Mpeanpuatne «Auct», Koctpomckan 0bnacTb Jlerkaa npombILLIEHHOCTb [porpamma 6,5 50 2016
Mpeanpuatue «Canbckoe Monoko», PoctoBckas obnactb | lepepabatbiBatoliee npou3BoACTBO [porpamma 6,5 40 2016
000 «Hebonu», r. MockBa Cdepayanyr [apaHTUA 0,5 2016

23



BAHK
PA3BUATIAS

OOHJ PA3BUTWA MOHOTOPO/10B

[eHepanbHblil AUpeKTOp HEKOMMEpYeCKom
opranusauun «PoHg pasBUTUA MOHOTOPOAOBY
KpusoHoros Unba Bukroposuy

uuuuuuuuuuu
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WHBECTULIMI
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®doHp pazsutus
MOHOropoaoB

LE/Tb CO3[LAHUA: ynyuweHune HPPaCTPYKTypbl U AMBEPCUPUKALIN IKOHOMMKA MOHOTOPOJO0B.

3 nporpamMmbl Moje PXKKM

KOMMNaHun

(DVIHaHCVIDOBaHVIe WNHBECT. MPOEKTOB CYyYacCTMeM B YK

Yuactue B YK

He 6onee 49% Ha
JiaTy NOJAuMN 3aABKN

OBLLEE ONMNCAHUE

2 | lpepoctaBneHne 3aiiMoB

[lona ¢puHaHcMpoBaHKA

10 40% croumoctn MpoekTa

06bem, MAH.

Py6.

(TaBKa

100 — 1000 5% 8 net

OuHaHMmpoBaHNe MHYPACTPYKTYPHBIX NPOEKTOB B
paMKax 3aABoK T cy6bekToB PO

OoHp 6e3B03Me3HO Npe0CTaBAAeT cpefcTBa OloaxeTy cybbekta PO B pazmepe 40 95 % oT cTouMocTn 06bEKTOB
NHQPACTPYKTYpbI.

TPEbOBAHWA K OB bEKTAM MO AEPXKKU

[lporpammbl

OuHaHWpoBaHNe
NHBECTULINOHHBIX
MpOEKTOB

lpegoctaBnenne
3aliMOB

Ynyuwenue
rpagoobpasytoLLeit
OpraHm3aumm

He aBnatbca
NPOeKTOM Mo
yNyuLLeHUI0
rpapoobpasyowei
OpraHu3auum

Cdepa
NeATENbHOCTY

YnoBnetBopATh
Tpe6oBaHMAM no
OKB3[

B3aumopeiictaue
rpazoobpasyoLLeil
OpraHu3savuei

EXxerogHaa croumoctb Bcex
TOBapoB, pabot, yayr/Bbipyuka,
nonyyeHHaa y rpagoobpasyoLuei
OpraHu3aLum MOHOropoda He
A0MKHA npeBbiwatb 50%

CoOcTBEHHbIE CpefCTBa

He meHee 15% ot
CTONMOCTM MpOeKTa B
TeueHue Bet
NHBECTULINOHHOI $a3bl
npoeKTa

CouuanbHble 1 B1ogKeTHble
OrpaHinyeHus

MpoeKT nomkeH co3aBatb paboune
MeCTa, NHNLMATOP NPOEKTa He 0MKeH
NMeTb 3a10/KEHHOCTU N0 HANoram,
cbopam 1 MHbLIM NnaTexam B braXeTbl

HALIMOHATNBHOE
AFEHTCTBO
NPAMbIX
VHBECTULIUA

25



®doHp pazsutus
MOHOropoaoB

MPUMEPDI NPOEKTOB

uuuuuuuuuuu
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WHBECTULIMI

KomnaHus, PernoH Wnaycrpua [lporpamma Pazmep, MAH.

py6
CTpouTenbCTBO Mad103KCTPaKLMOHHOIO [nwesas 3aem 1000 2016
3aB0/a B . MaAuHblii, Pecnybnuka NPOMbILLIEHHOCTb
bawkoprocraH
Pa3BuTue Kamckoro mHaycrpuanbHoro napka | WHAycrpuanbHbiii napk | 3aem 890 2016
«Macrep», Pecnybnuka TatapcraH
KemepoBckan 06nacro, r. Amxepo-CymxeHck | (Tpoutenbcreo WHQ pacTpyKTypHbIN NpoeKT 982,9 2016
Pecnybnuka [larecran, r. Kacnuitck CTpoutenncrBo WHQ pacTpyKTypHbIN NpoeKT 619,15 2016
Pecnybnuka bawkoptocran, r. Kymepray CTpoutenbcrBo WHQ pacTpyKTypHbIN NpoeKT 302,8 2016
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[eHepanbHbliA aupekTop, npeaceaatens lpasnexna AQ «PBK»
NoBanko AnekcaHap bopucosuy
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» PBK

OBLLEE ONMUCAHUE

LIE/Ib CO3[JAHWA: npuBneyeHme YacTHbIX MHBECTOPOB B UIHHOBALIMOHHbIE CErMEHTbI SKOHOMUKI 1 Pa3BUTIE UHBECTULIMOHHBIX
NHCTPYMEHTOB HaLMOHANbHOr0 BEHYYPHOTO PbiHKa.

HanpagneHus nogaepxKu

CyLHOCTb HanpaBneHna

HALIMOHATNBHOE
AFEHTCTBO
NPAMbIX
VHBECTULIUA

/iHBeCTULIMOHHAA AeATeNbHOCTb yepes

HanpaBneHue peanuyetca yepe3 cosaaHue ¢oHaoB Ha ocHoe [YI1. B faHHbIi MOMEHT co3aHo 22

IKOCUCTEMDI

1 CreLbHble GOHTS donga. B ¢pokyc bepyTca HayKoemKime CeKTopa C HU3KUM MpUCYTCTBUEM YaCTHOTO KanuTtana, Kotopble
BaXHbl ANA C6aNaHCMPOBAHHOrO MHHOBALIMOHHOTO Pa3BUTUA CTPaHbI
. NlocTikeHue yepe3 HeGUHAHCOBbIE MHCTPYMEHTBI POCTA KOMNETEHL I 11 Yy ULLEHNA B3auMOAelCTBIA
5 Pa3BuTie MHHOBAL|MOHHOM

YUACTHUKOB PbIHKA, NOMYNAPM3aLIAM TEXHONOTYECKOr0 NPeANPUHIMATENDCTBA, NOAAEpPXKKa
PErvoHasbHON MHGPACTPYKTYpbI, A TAaKXKe [1100anM3aLMA UHHOBALIMOHHOM WHAYCTpUM PO

[poeKTHbIA 0uc HaLnoHanbHoit

3 | TexHonorunyeckoi uHuLmaTuebl (HTU),
Bmecte ¢ AHO «ACU»*

OopmupoBaHue npoekTHoro opuca HT BuacTi obecneyeHna npoeKkTHOro ynpasneHus,
OpraHI3aLMOHHO-TEXHINYECKON 1 IKCMEPTHO-aHANUTIAYECKON MOAJAEPKKM, MHPOPMALIOHHOTO U
duHaHCoBOro obecneyeHua pa3paboTku 1 peann3aLmin AOPOXHbIX KapT» 1 NPOEKTOB, ANA obecneyeHua
NAEPCTBA KOMNAHWUIA HA HOBbIX BbICOKOTEXHOMOTMYHBIX PbIHKAX B bnupkaiime 15—20 net

*OKoHuyaTenbHo cepaiucbl HTY 6yayT HacTpoeHbl k 2018 .
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» PBK

AO«PBK»

3aKpbITble NaeBble
WHBECTULMOHHDIe
¢OoHAbI BeHYYPHbIX
MHBECTULMI

«BTb — nopr¢enbHble
NHBECTUL WY

«Jlugep — nHHoOBaL n»
«C-Tpynn BeHuypo»
«Makcsenn buotex»
«buonpouecc Kanuran
BeHuypo»

OOHJbI C YYACTUEM KOMNAHMY ®»>

JlouepHue
obulecrBa

«brogong PBK»
«NHdpadong PBK»
«OIN PBK»
«[paxpaHcKkue
TexHonorum OMNK»

HATU
WHBECTOPDI
OOH/bI
WHuBecTuUmoHHbIe TOBapuwectBa (UT) QoHpbl
B 3apy0eHoi
IOPUCANKLMN
OTPACUIEBBIE ®OHADbI: MWUKPOOOHAbI: e RVC IVERT LP
*  «PycbuoBenuypc» *  «[loceBHoil GoHA Russian Venture
«  «PaVingi Pre-IPO Fund» CodTnaitt Capital ILP

Oonp «DuHeMaTHKa
ABUAKOCMUYECKII»

«North Energy Fund | Seed»
«Phvs tech Ventures I»
«Poccuitcko-benopy cckuii
(OHZ BEHUYPHDBIX MHBECTULUI»

«[MoceBHomn QoHp

Bbicokux TexHonorui»
«[oceBHoit Gponp iCullu»
«BeHuypHblit GoHA
aKcenepatop»

«[loceBHoi POHA B 0ONACTH
KUBbIX CUCTEM»



» PBK

HATIPAB/IEHUE

TPEBOBAHUA K ObbEKTAM NMOALAEPKU

Chepa pedtenbHocTn

Tun KomnaHuu

HALIMOHATNBHOE
AFEHTCTBO
NPAMbIX
VHBECTULIUA

06bem nHBe CTULMiA

InBecTuLMoHHaA
NeaATeNbHOCTb

Co0TBETCTBOBATL OJHOMY WA
bonee npuopuTETHLIX
HanpaBneHuil pa3BUTMA HaYKI,
TexHonoruit u TexHuku PO, n (unu)
NPOAYKTOB KOTOPbIX BXOAAT B
nepeyeHb KPUTUUE CKIX
TexHonornin PO

MpoaykToBas (NpuBNeKaeT MHBECTULIAM C
LIeNbI0 pa3paboTKy Npon3BoaCTBa,
NPOABINKEHNA NHHOBALIMOHHBIX NIPOAYKTOB)
Unu cepBucHan (oKka3biBaeT
UHXWUHUPUHTOBbIE UNU BU3HEC-YCYTIA, B TOM
YnaIe MHHOBALMOHHBIM KOMMNAHUAM)

TpeboBaHua y Kaxporo u3 22
(DoHA0B BOU, B 3aBUCUMOCTY
OT TUNa KOMMNaHWK, 0TPacIK,
a TaKXe Hannuns
(OUHBeCTOpa
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» PBK

PACMPEAENEHWE WHBECTULLMN OOHAOM C YHACTUEM KOMMAHUM HATTU
0 CEKTOPAM 3KOHOMUKW 3A 2007-2017 IT.

28,64%
9,06 %
8,07%
571%
4,98 %
4,38%
3,42%
2,01%
1,61%
1,40%
1,10%
0,16%
0,08%

29,38% o MeauuuHa, 31paBooxpaHeHue

WHPOpMaLMOHHbIE TeXHOOTUN
JHepreTuka
® JNeKTPOHUKA
[lpombiLLieHHOe 060pyA0BaHMe
® TenekoMMyHMKaLmm
® XUMUYecKIe matepuanbl
® buotexHonorum
® KoHcanTuHr n obpasoBaHue
® [IpomblLLneHHOe NPOU3BOACTBO
® (TpoutenbCrBo
@ [loTpebuTenbCKIit pbIHOK
TpaHcnopt
OuHaHcoBble yanyru
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POCHAHO

[pencenatens npasnenna 0AQ «PocHaHO»
Yy6aiic AHaTonuit bopucosuy
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TTTTTTTTT

nnnnnnn
WHBECTULIMI
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Q POCHAHO OBbLLEE ONMUCAHUE mM}

HALUMOHAMNBHOE
AFEHTCTBO
MPAMBIX
WHBECTULIMI

LIENb CO3AAHUA: peanu3auna rocyapctBeHHON NporpaMmbl Mo Pa3BUTMIO HAHOUHAY CTPUN.

4 OOPMbI NOAAEPMKKN Bknan couHBectopa BapuaHTbl puHaHmpoBaHMA (pok yyactus MpuoputeTHOCTH

1 | Bknag B YKnpoektHoit komnanuu | B YK B dopme HMA ¢ lMpnobpeTeHne NpMBMAETAPOBAHHDIX 4 ropa MepBas

auckontom ot 010 100% KLU, KOHBEPTUPYEMble 3aiiMbl 6 neT Ana MeanLINHCKNX NPUOPUTETHOCTb
KOMNaHui

2 | 3ailm 1 nopyunTensCTBo [PMMEHAIOTCA B MCKMIOYMTENbHBIX CTyyasX. Pazmep obecneyeHns gomkeH cocTtaBnATb He MeHee 140% oT cymMbl 3aiiMa/ pa3mepa
33/10MKEHHOCTN

3 | HeduHaHcoBaa nopaepxka Bo3mMOXHOCTb yCTpaHeHNA aAMUHNCTPATUBHDIX 6apbepoB, BbIBOA HA PbIHOK HAHOTEXHOMOrMYHbIX NPOAYKTOB, yuacTie B
A00pOBOMbHOI CCTEME CepTUdUKALLMY

TPEBOBAHUA K OB EKTAM NOAAEPKKH:

OOPMbl Ha3HaueHue 06bem BbIpyUKN MpunaanexHocts POCHAHO

Bknap B YK Co3paBatb 3aBUCAT OT NpoeKTa He meHee 250 MnH. py6b. | [lonA COBOKYNHbIX MHBECTULMIA MHBIX Y4ACTHUKOB NPOEKTa,
NPON3BOACTBO UM B rog, uepes 5 net OCyLLeCTBAEMbIX MOCPeCTBOM BHECeH!s B KanuTan
R&D weHTp nocie crapTa NopTPENbHO KOMNAHMM NPAB Ha pe3yNbTaTbl

WHTENNEKTyaNbHOIl JeATeNbHOCTU He JOMKHA npeBbiwatb 30%
0T pa3mepa Bknaga (40 60% no petwexunto 0AO «POCHAHO»)

3aim u 3aBUCAT OT NpoeKTa He 6onee yem Ha 50% - B TeueHme Bcero cpoka 3aitma He MeHee 50% aKunii
NopyunTenbCTBo CYyMMbI OCHOBHOT0 nopTdenbHoit KoMNaHuu, a Takxke 6onee 50% KonnyecTBEHHOrO
0bA3aTenbCTBa (0CTaBa KOMMErnanbHoro UCMOSHUTENbHOMO OpraHa.
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Q POCHAHO

MPUMEPDI NPOEKTOB

TTTTTTTTT

KomnaHug, Pervou Unaycrpua HanpasneHue

Geosteering Technologies Inc., r. CaHkT-lleTepbypr Ut HBeCTULMOHHAA [eATeNbHOCTb 2016
000 «Jk30atnet», r. MockBa Mennuucras TexHna u /IHBeCTULMOHHAA AeATeNbHOCTb 2015

dapmaLeBTuKa

000 «/luTeBble HAHOTEXHONOTN ANA SHEPTEeTUKIY,

- Mockea [lpombiLLneHHoe Npou3BOACTBO /iHBeCTULMOHHAA AeATeNbHOCTb 2015
AQ «3KAT», lMepmckuin Kpait JHepreTuka HBeCTULMOHHAA [eATeNbHOCTD 2015
000 «OCPB 653», MockoBcKkas 06nacTb UT /iHBeCTULMOHHAA AeATeNbHOCTb 2014
AO «AnbnuHa XonauHr», . Mocksa KoHcanTuHr 1 06pa3oBaHme /iHBeCTULMOHHAA AeATeNbHOCTb 2014
000 MMM «3CTET», CBepanoBckan obnactb [pomblLneHHoe 060py0BaHIe /IHBeCTULMOHHAA feATeNbHOCTb 2012
000 «IneBeHTa», r. MockBa (apmaleBTiKa /iHBeCTULMOHHAA feATeNbHOCTb 2012
000 «3Heprua», Pa3aHckan obnacTb Xumuyeckue matepuansl /iHBeCTULMOHHAA AeATeNbHOCTb 2011
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Q POCHAHO

KomnaHusg, Pernon

MPUMEPDI NPOEKTOB

Wnaycrpua

TTTTTTTTT

3aiim, mnpa. pyo.

000 «KatTuHr 3px TexHonomxuc» Jluneukas obnactb | HaHomatepuansl Bknag BYK 2,6 2011
000 «1CKTpaa», MockoBckas 0bnactb HaHomatepuansl Bknag B YK 2 2013
AO «KyitbbiweBA3oT», (amapckas 06nactb A30THaA NpPOMbILLEHHOCTb Bknag BYK 1,25 2015
Quantenna, r. CaHkT-lleTepbypr OnTMKa 1 3NeKTPOHUKa Bknag B YK 1,2 2012
MAO «Qapmcuntes», r. CaHkT-Tetepbypr MenauuuHa n GapmalieBTuka Bknag BYK 1,19 2013
Joule Unlimited, Inc., Hbto Mekcuko, CLUA JHepreTuka Bknap B YK 11 2011
000 «PocaHa», benropoackas 0bnactb M eBas NPOMBbILLEHHOCTb Bknag B YK 11 2010
3A0 «MAH3/1», Tomckan 0bnactb Sl?):evfde):E:Lr;ﬂKﬂZI;:Zx:ocm Bknag BYK 0,05 2010
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HAIMU

HALUMOHAMNBHOE
AFEHTCTBO
MPAMBIX
WHBECTULIMI

?(_.cqqt‘ﬂt'_ K1
IKCNOPTHLIA

~ BAHK -
AU PASBUTUS '-r POCCHMACKMA ©0HA
WHUUMATME NPAMBIX UHBECTUUMIA: UEHTP
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I - v
e b Dong PasenTna K POCCUMIMCKUI ©OHA
< p MPOMBILINEHHOCTH opropauus MPAMBIX MHBECTALIM
« mcn

WHBECTULIMOHHDBIN JIUDT: OBLUEE ONUCAHUE

LIE/Ib CO3[AHUA: BOBNEUYeHMe PasNMUHbIX MHCTUTYTOB Pa3BUTUA B AeATENbHOCTb N0 OKa3aHWI0 MOAJePKKI HeCbIpbeBOTO CpefHero busHeca,
UMEHOLLLero SKCMOPTHbIA NOTEHL| M.

TTTTTTTTT

5 MPOTPAMM TOLLEPXKHN WHcTutyT passutua  06bem, MH pyo. Cpok (raBka
Kpeput ot 200 8o 1 000, rapaHTum o 50% ot y
10,6% Manbli,
1 | Mporpamma 6,5, rapanTuu gna 6usHeca Kopnopauua MCTI cymmbl kpeawTa (npu yuactum PO no70%, Ho | A0 3 net .
9,6% CpeaHuiA
He meHee 100)
5 3aiiMbl Ha NPOMbILLIEHHbIE UHBECT. OPN 01 510 500, Ho He 6onee 50% broaxeTa 5.7 ner 50
npoeKTbl (Bcero 4 Buaa 3aiiMoB) MpoeKTa
3 lpuobpeteHue fonu B aKUMOHEPHOM POIN (6e3 uHoro P l0n 10 50% B aKLHOHEpHOM KamTane 5.7 net )
Kanutane, Me30HMHHOe ¢pUHAHCUPOBaHMUe He yuyacTByeT)
CrpaxoBaf nojEpHKa/ GHHAHGIDOBAHME CrpaxoBaHue 10 90% 0T pa3mepa BO3MOXKHOI0
g | P AREp P Pl ybbiTKa, KpeautoBatue ot 85-100% ot 3aBuCUT 0T NPoEKTa
3Kcnopra
KCMOPTHOr0 KOHTPaKTa
AIMUHUCTPATUBHAA W KOHCYNbTALMOHHAA noadepKa, A0CTYN K 3aKyMKka,
5 | HepuHaHcoBas nopAepKKa Bce WP NPOABIMKEHNE MPOAYKLIMM HA LieneBblX MeXAYHAPOAHbIX pbiHKaX, NpaBoBas
noagepxKa

37



I - v

Y

MPOrPAMMbI

» ¢ p n Dowg Passutus
NpomsiwnernHocTk

= Kopnopauus

Mcn
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HAMWU

HALUMOHAMNBHOE
AFEHTCTBO
MPAMBIX
WHBECTULIMI

POCCUMMACKUIA ©o0OHA
MPAMbIX MHBECTULINIA

TPEBOBAHUA K ObbEKTAM NMOAAEPXKU

Bbipyuka u unaieHHocTb

brogxet npoekra

CobCTBEHHbIE CpeACTBa U AONA

YK komnaHum

Mporpamma 6,5, rapaHTum
AnA 6u3Heca

Bbipyuka He bonee 2 mapa.
py6., He bonee 250 yenoBek

POCCUIICKON COCTABNIAIOLLEN

CobcTBEHHbIE (pefCTBa He MeHee 20%
N4 MHBECTULLMOHHBIX KpeauToB bonee
500 mnH. py6., a TakKe MHbIX ClyyaeB.*
[1n4 MHBIX NPOEKTOB HET OrpaHnyeHnit

B YK cybbekta MM He bonee 25% cymmapHas fons
yuacma PO u HKO, a Takxe He Gonee 49% cymmapHas
AonAa yyactua uHocrpaxHbIx 071 u (nnn) HOI1, He
agnatowmxca cybbekramu MCI (He pacnpoctpanseTca
Ha 000 B pAne cyyaeB, npenycMoTpeHHbIx 209-03)

3aiimbl Ha
NpOMbILWIEHHbIE
MHBECTULMOHHbIE MPOEKTbI

06bem npoaax He MeHee
50% ot cymMbl 3aiima co 2

roga npousBoacrea

Ot 40 mnH. pyb.

CobcTBEHHbIE (PeACTBA - He MeHee 15%

Mpuobpetenue gonu B

Bbipyuka ot 500 maH. py6. go

Ot 500 maH. pyo6.

OTcyTCTBYMeE TOCYAAPCTBA MM FOCYAAPCTBEHHbIX

Kanutane, Me30HUHHOe 5 mnpa. py6., Hannuue 10 20 mapA. pyo. KOMNaHMNil B COBCTBEHHIKAX, KOHEUHblE
¢uHaHcupoBaHue 3KCNOPTHON BbIpYYKM beHeduunapsl - pesungeHts PO
(TpaxoBas noppepxka/ Hanuume skcnopTHoM - [lona poccuinckon cocraBnaoLLen B -

¢uHaHcupoBaHKe 3KcnopTa

BbIPYUKU UNN 3KCNOPTHOrO
noTeHLnana

IKCNOPTUPYEMOi NPOAYKLMM He MeHee
30%.
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< p p MPOMBILNEHHOCTH Kopnopauus MPAMbIX MHBECTULIMIA HAMMNU
< mcn i
NPAMBIX

WHBECTULIMI

MPUMEPDI NPOEKTOB

Komnawug, Pervion [poayKT npoekTa UnaycTpua

AO TK«Mope batikan», lipkyTckas obnactb [pupofHaA BoAA, a TakXKe HaNUTKN Ha ee 0CHOBE, MIUHepasbHasA Boaa Mnwesana NpoMbILLIEHHOCTb

AQ «MoHokpucrani», (TaBpononbekuii Kpait (uHTeTMYeCKNil candmp u NpoayKuma 3 candupa. KomnosnupmoHHbIe NacTbl AnA INeKTPOHHbIe MaTepuanbl U KOMMOHEHTHI
CONHEYHOMN SHepreTnKM

000 «['pynna CraH», MockoBckaa obnactb MeTannoobpabatbiBatoLiee CTaHOUHOe 000py/0BaHMe (TaHoYHOe 0bopyAoBaHMe

000 «CepBucqas Komnanua UHTPA», r. CankT-Tetepbypr (epBuUCHbIe yayru no peMoHTy TpybonpoBogoB; 0bopynoBaHue u lpon3BoacTBO 060pYA0BAHNA ANA
KOMMIeKTyloLme AnA peMoHToB, 060pyaoBaHue AnA BPe3Kit 1 nepekpbITua TpybonpoBoaos

3A0 «l'anuneo Haxotex», MockoBckas obnactb MeTannu3uposaHHas bymara; camokneaweca marepuansi BbicokoTeXHONMOrNYHbIE YNAKOBOUHbIE

matepuanl

000 «bakynux Motopc pynn», Bnagumupckas obnactb ABTOOY CHble Lwacc MalumHoctpoeHme

000 «[MepmcKaa xummyeckas KOMNaHuaA», INeKTPOHHbIe ra3bl ANA MUKPOINEKTPOHUKY (rekcadtopbyTaameH); lMpoayktbl ana | Xumunyeckasa npoMbILLAeHHOCTb

Mepmcknii Kpaii dapmavieBTuKM (neHTadpTOpdeHon)

000 «TEPOOAPM», r. CankT-Iletepbypr WHHOBaLMOHHbIE NeNTUAHbBIE Npenaparbl (apmaveBTuKa
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A

pHIrRToPT CMEMBECTKOHTPAKT

CneupanbHblid NHBECTULMOHHDBIN KOHTPAKT —3T0 HeMHAHCOBAA Mepa rocyapCTBEHHON NOAJEPXKKY, TPEXCTOPOHHE
cornaleHune mexay uuecropom, Poccniicknin Oepgepauperi (MuHanpomtopr) u pernoHom (PernoHanbHas
AZMUHUCTPaLNA), B KOTOPOM UKCUPYIOTCA TleaytoLie 0643aTeNnbCTBa:

Co3paer, MOJEPHU3UPYET UNIh 0CBaNBAET NPOMbILLIEHHOE MPO3BOACTBO

UHBecTo .
P B NPEAyCMOTPEHHbIN CPOK

PernoH [apaHTUpyeT CTabUnbHOCTL HANOFOBbIX 1 PEFYNATOPHBIX YCTOBUIA U NPEAOCTABNAET

MI/IHOI'IPOMTOPI' PO Mepbl CTUMYNTUPOBAHNA U NOAAEPXKKA

4



A PEEGRTOT JIbIoTbl CMKa

OCHOBHDIE JIbI'OTbl BK/THOYAKT:

1. 3aka3zumk no 44-03 moxeT npuobpecTu ToBapbl, NpousBeeHHble Ha 6a3e (MK, He npoBoAA KOHKYPEHTHYI0 NpoLeAYypY 3aKynKy,
MpK YUI0BMM BKNKOYEHIA NOCTABLUMKA B peecTp e AMHCTBEHHbIX NOCTaBLLMUKOB.

2. JlbroTbl No Hanory Ha NpubbINb (cHKeHue Ao 0% GpenepanbHO YaCTI CTABKIN HANOra Ha NpHbbINb)

3. Cybamaum Ha pUHAHCUPOBaHME CO3AaHNA NPOMBILLNEHHON UHQPACTPYKTYPbI, FPAHTbI 1 3aiiMbl OHAA PA3BUTUA NPOMBbILLEHHOCTH,
pPer1oHasbHble broTbl

4. [lonyck K roczakynkam B pamkax 44-03 u npuoputeT No OTHOLLEHUIO K TOBapaM, NPOUCXOAALLM U3 MHOCTPAHHOTO rocyaapcTBa,
NPUMEHUTENBbHO K 3aKyrnKkaM B pamkax 223-03.

TTTTTTTTT
nnnnnnn
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MWUHMPOMTOPT
I; POCCHM

MPMMEPbBI MPOEKTOB

HALIMOHATNBHOE
AFEHTCTBO
NPAMbIX
VHBECTULIUA

KomnaHus 06a3aTenbCTBa, peruox Wnaycrpma
AstraZeneca
1 Jlokanu3auma paga dpapmnpenapatos Ha 3aBoge B Kanyre Mpon3BoaCTBO GapmnpenapatoB 2017
5 000 MA3,£I,A-COJ1J1EI|’IC (o3aaHue 3aB0Aa N0 NPOU3BOACTBY NPEAHa3HAYEHHbIX ANA IKCNOpTa MaLHoCTpOeHte 2016
MaHyakuypunr Pyc ABUraTenei Ana MOTOPHbIX TPAHCMOPTHbIX cpeacTB. [lpumopckuin Kpaii
2 000 "KNAAC" - MogepHu3auna 3aBoga cenbckoxo3ancreHHbIx MawunH KTAAC B 1. KpacHogap | MawmHoctpoeHme 2016
3 KonuepH "IMI MOPW Al - (TponTenbCtBO YNbAHOBCKOMO CTAHKOCTPOMTENBHOTO 3aB0/A MawmHoctpoeHmne 2016
N A a] A e .
" AO "TMC luerigpomal’ - OKann3awna npon3BofCTBa HACOCOB ANA HeTenepepaboTKu MawmHocTpoeHie 2016
OpnoBckasa 0bnactb
" OcBoeHe cepuitHOr0 BbINYCKa 0TeYeCTBEHHbIX AHTUMOMMAXKHbIX 1
000 "Tomckue TexHonorMU
5 perynupyioLmx KnanaHos, 3NeKTponpuBogoB 1 3nekTponpubopos. Tomckas MalunHocTpoeHue 2015
MaLLMHOCTPOEHMA
obnactb
. lopHO- i i i
6 000 "E8 poXin-Bosrakanii” - OpHO-000raTUTENbHbIA KOMOUHAT N0 A00bIue 1 060raLLEHNI0 KaMNIHBIX coneli XUMI4ECKaR MpOMBILTEHHOCTS 2015
MOLLIHOCTbIO 2,3 MJTH. TOHH B rofl. Bonrorpagckan obnactb
e aBa: " A AH bl )
; 000 "EB poXinm-YKK' - Co3maHu uﬂpOl\flbILIJﬂEHHOFO NpOoN3B0ACTBA: "YCONbCKNIN KanMtHbIA KOMOUHAT XUMI4ECKaR MpOMBILTEHHOCTS 2016
lMepMckuin Kpaid
(03aaHue 1 0CBOEHIE NPOMbILLIEHHOM0 NPON3BOACTBA KONECHDBIX
8 AQ "Mepcepec-beny PYC" A P P A AgTomobunectpoenine 2016

TpaHcnopTHbIX cpeactB "Mepceaec-beHu MockoBckas obnactb
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b MUHIPOMTOPTA PO HAMW
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 MNP® Ne 3 - Cybeuann Ha KoMNeHCALMI0 YaCTy 3aTPaT Ha yniaTy NPOLEHTOB Mo KpeanuTam

Had peann3alito and HoBbIX KOMMIEKCHbIX UHBECTULIMOHHBIX TPOEKTOB MO NPUOPUTETHBIM
HAlpasieHNAM.

* JpdeKTUBHAA CTaBKA MO KpeAUTY ANA KOMNAHNN CyueTom cybcuamm coctaBuT 5% rogoBbix



BUPXA

lpeacenatens Mpasnenuna NAO MockoBckaa bupxa
AdaHacbeB AnekcaHap KoHcTaHTMHOBUY

uuuuuuuuuuu
TTTTTTTTT
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WHBECTULIMI
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NPUBJIEYEHWE WHBECTULIUMN KOMMAHUAMU MCTI HAMW

()

BaxkHeliwei npobnemoit MCI aBnaeTcs
[OCTYN K UCTOYHMKAM (UHAHCMPOBAHUA.
baHKOBCKIe KpeauTbl ANA HeOONbLLMX
KOMMaHUW 334aCTyI0 HeJOCTYMHbI.

[o aanHbIM AHanuTuueckoro ueHTpa MCII
6aHKa 3a | nonyrogue 2016 roga aons
MCIT B COBOKYNMHOM PbIHOYHOM NopTdene
cHu3unacb Ha 0,31 n.n. (¢ 12,06% o
11,75%).

Ha pono MCI1 B Poccum npuxoautca 20%
BBI1. Ina cpaBHeHMA - B pa3BUTbIX CTPaHaX
MCI cermeHT coctasnseT 6onee 50% BBI1

YtBepxaeHHas [lpasutencraom PO
crpaterna pa3sutua MCI Ha nepuoa Ao
2030roaa npeaycmaTpuBaeT yBesinyeHue
nonuMCIT 8 BBIT B aBa pa3a, nputom
00bem JONOAHUTENbHOM0 GUHAHCMPOBAHAA
MCI oueHunBaeTca B 150 Mapa. pybneit

TTTTTTTTT
nnnnnnn

Kak nokasblBaeT MeXayHapoaHbIN OMbIT,
25% 06beMa GUHAHCMPOBAHUA KOMNAHU
MCIT ocywectBnaeTca 3a cuet
AKLMOHEePHOTO KanuTana.

[inAa HebonbLLMX KOMNAHUMA MYONNYHDIIA
PbIHOK HEJ0CTYNeH/Aopor, AN1A HUX
co3aatotca otaenbHble nnowaaxku MCH,
KaK NpaBuno, Ha MHPpacTpyKkType
KPYMHbIX OUpX.



PbIHOK UHHOBALIUW U UHBECTULIUI (PUI) MOCKOBCKOW BUPXKU ®>

KoopanHauuoHHbiv CoseT (BX0AAT NpeACTaBUTENU NPOPUABHBIX
MUHUCTEPCTB 11 BeJOMCTB W1 UHCTUTYTbI pa3sutua), Komurer -
JKcnepTHblil COBET 113 aBTOPUTETHBIX IKCNEPTOB 1 Y4aCTHUKOB
PbIHKa.

* [lpu Cextope PUA akkpeauToBaHbl 10 ANCTUHIOBbIX areHTOB
- YYaCTHUKOB PbIHKA, KOTOPbIE 0TBEYAIOT 32 NOAFOTOBKY
IMUTEHTOB U COOMIOAEHIE UMM PACKPbITUA UHGOPMA LN,

* B pamkaxPUN pynkumonupyet IPOboard - 3neKkTpoHHas
MH$OPMALMOHHO-TOProBaA CcMcTeMa AN1A NpUBNeYeHUA Kanutana
nepcneKTUBHbIMU HENYONNUHBIMI KOMNAHUAMMN
NHHOBALIMOHHOIO CEKTOPa IKOHOMMKI.

 Kanutanusauma PUN: 267,35 mnpg. pyo6.
*  Wupekc MMBbB nHHoBaumu Bbipoc Ha 22.5% no utoram 2016 roaa

C MOMEHTA 0CHOBaHMA 52 KOMMaHWUM NPOLLN NUCTUHT Ha PUN.

HALUMOHAMNBHOE
AFEHTCTBO
MPAMBIX
WHBECTULIMI

OTPACIN

B IT & Meaua
S ABMa 1 KOCMOC
29 LieHHbIX bymar: 13%
I 3HepreTuka

13 akuuw, 9 obnuray uvi

w . . B Bvotex
5 Benu. 31O, T ADR, 1 ETF Q 20% TexHonorum
Mpoune

180 -

160
140
120
100
80
60
40
20

ObbHEMbITOPTOB AKLIUAMU

mnpa py6

2009 2010 2011 2012 2013 2014 2015 2016
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CEKTOP PbIHKA UHBECTULIUA U NIHHOBALLWIA HAMW

TTTTTTTTT

ImuteHT/QoHa Otpacnb/cexTop

KUBU MudnCu (QIWI Plc)
0AO "Komkop"

FinEx MSCIUSAIT UCITS ETF
[TAQ "CKY"
[TAQ "lpynna Komnauwii "Ponnman"

AQ "Monunnact”

NAO "inoa"

[1AQ "Oapmcuure3"

[MAO "13P0"
[1AQ "Hayka-(Ba3b"

[AQ HIO "Hayka"
MAO "43MCH-NMpodHacTun"

[1AQ "JleBeHryk"
[MAQ "MynbTucuctema"
AQ "M0 "YOM3"

WHpOpMaLIMOHHBIE TEXHOMOr UK, MHTErpUPOBAHHAA MNaTeXHaA CUCTeMa ADS (ALIP)
WHdopmaLMOHHO-TeIeKOMMY HIKAL IOHHbIE CUCTEMBbI bupxesble obnurawmm
WHBecTL N B MexayHapoaHble UT komnaHum, BxogAw e B unaekc MSCIUSA IT ETF
buotexHonorum 1 MeauLUHCKIe TEXHONOT K AKuua
Pa3paboTka 11 npon3BoaCTBO GUNLTPOBANbHLIX MaTepuanos Akuna
[pon3BOACTBO XUMUYECKMX A00ABOK ANA PasNnuHbIX 0TPAC/Iel NPOMBbILLIEHHOCTH Obnurauma
buotexHonorm 1 MeauLUHCKIe TEXHONOT K AKuua
buotexHonorum 1 MeuLUHCKIe TEXHONOT K Akuna
PaanoaneKTpoHHAA NPOMBbILLIEHHOCTb Akuua
WHdOpMaLLMOHHO-TeNIeKOMMYHIUKAL MOHHblE CUCTEMDbI Akuna
ABUaLIMOHHBIE 1 KOCMUMYECKME CUCTEMDI Akuua
Pa3paboTka 1 npou3BOACTBO METaNOKOHCTPYKL Wi AKuma
Pa3paboTka ¥ BbinyCK ONTAYECKON TeXHUKY AKuus
JHepreTuKka u 3Heprod heKTUBHOCTb AKuua

ToyHoe MaLLMHOCTPOEHME 11 NPMOOPOCTPOEHME bupxesble obnurawum
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B3AUMOAENCTBUE MOCKOBCKOW BUPXU U MAPTHEPOB

PABOYAA I'PYNMA MO CETMEHTY MCTl

NOAAEPXKKA «  Pa3veLLeHue akuuii(IPO/SPO)

e Pa3meleHue obnurayum

*  [lpuBunernpoBaHHble akumi (B nepcnekTiBe)
*  KoHBepTupyemble obaurawum (B nepcnexTuse)

OT MAPTHEPOB g

Cerment MCI Ha MockoBckoii bupxe

A

HALIMOHATNBHOE
AFEHTCTBO
NPAMbIX
VHBECTULIUA

NOAAEPXKKA

l OTTOCYAAPCTBA

- -
e POCCUICKUI
: Kopnopauus < p o pn
4 UEHTP

MChn
POCCUMACKUI ©OHA MCI baHk
NPAMbIX MHBECTULWIA

KpeauToBaHue noA 3anor u/6 e OpraHy3auMs MeponpUATIA
cybcuanpoBaHme CTaBKM Mo . MapKeTuHr

KynoHam o6nurauuii *  npopBmKeHue GR-uHULMATUB
obnurauum ¢ rocrapanTueit

«AKOPHDbIil» NHBECTOP

MOCKOBCKA#A
BUPXA

*  JIbIOTbI N0 IUCTUHTY

e «obneryeHHble» obaUraLmm -
mapkeTuHr, IR

*  MapKeT-melikepcKue

e [Iporpammbi

*  He3aBUCUMaA aHANUTUKa

* [onycK NeHCUOHHbIX HaKonIeHui
®  Ha/NoroBble IbroTbl AnA NHBECTOPOB
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Jinctuer nabupxe  Cerment MCN

BUPXKEBOW CETMEHT MCI (MPOEKT)

Tpe6oBaHua

O6nurauum

KoTupoBanbHblit
CnnCoK 1

Cekbloputuzauna noptdena kpegutos MCIl

KoTupoBanbHblit
CrnCoK 2

[pocnekT u/6
2 MApA.pyb. < Boipyuka < 10 mnpg py6. Free
float >10% = 500 maH.py6. MCOO

[pocnekT L/6

2 MApA py6. < Bbipyuka < 10 mapg pyo.

500 mnH py6. < 06bem Bbinycka < 1 mnpa pyod.
MCOO

WUHBecT. Memopanaym; Ikcneprusa.
be3y6bITOYHOCTb 3a NOCNEfHMIA
OTYeTHbIN rof

IHBeCT. MeMopakAyM WUnBect. Memopanaym;dkcnepTusa

JKcnepTu3a

[pocnekT u/6 [lpocneKT /6 1 exeKBapTaNnbHble 0TUETbI He

800 mnH. pyb < Bbipyuka < 2 mnpa. TpebytoTcA

Free float > 10% 800 mnH. pyd < Bbipyuka < 2mnpa. py6
YpoBeHb 3 4 MCDO0 06bem Bbinycka < 500 MnH pyb.

MCOO He TpebyeTtca; UHBeCT. MemopaHayMm
JKcnepTusa; 6e3y6bITOYHOCTD 2 U3
nocneaHuxX 3x ner.
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rOCYAAPCTBEHHO-YACTHOE NAPTHEPCTBO
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WHBECTULIMI
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rOCYAAPCTBEHHO-YACTHOE NAPTHEPCTBO

YN ->7o:

cornawwenua o MY (B pamkax per. 3akoHoaatenbcra o [4M1 n 224 03);

KOHLeCCUOHHbIE CornaLlleHnA,

KOHTPAKTbI XKU3HEHHOTI0 LIKN4 (B PaMKaX 3dKOHOAATEIb(TBA 0 3dKYM Kax);

A10roBopbl apeHabl C UHBECTULMOHHBIMU 06A3aTenbcrBamu;

CMWK moxHo oTHecTn K dopme Y + apyrue popmbl.

uuuuuuuuuuu
AAAAAAAAA
nnnnnnn



rOCYAAPCTBEHHO-YACTHOE NAPTHEPCTBO mm)
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MHBECTULIMIA

Ha cerogna peanusyetca 2183 npoekra Y[l

PACTMPEAENEHWUE NPOEKTOB MO
WHOPACTPYKTYPAM

" KOMMYHabHO-3HepreTUyeckana MHHPacTpyKTypa
" coumanbHas MHPACTPYKTYpa;
® TpaHCNopTHas UHOPACTPYKTYypa;

NPOEKTHAA 1 MHaA NHPACTPYKTYpa

15 OELLEPAJIbHBIX NPOEKTOB

— 00bem yacTHbIX MHBeCTULMIA bonee 182 mnpa pyo.

193 PETIOHAJIbHBIX NPOEKTA

— 00bem YacTHbIX MHBeCTULMiA bonee 1038 mnpp pyo.

1975 MYHULIMAJIbHBIX NPOEKTOB

— 00bem YacTHbIX MHBeCTULMIA bonee 144 mnpa pyo.
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BbiBOAbI:
1. Pactywme cpeaiHne KOMNAHUM UFPAIOT 3HAUNTESIbHYIO POMb B Epurof HeCTabunbHoCTH;
2. TpaauuNOHHbIE UCTOUHUKM GUHAHCUPOBAHNA TPYAHOAOCTYNHbI;

3. (ywectBytowme UHCTUTYTbI PA3BUTUA UMEKT CT0XKHYH CUCTEMY PAaCCMOTPEHNA
NPOEKTOB I NPUHATUA PeLLeHUr;

4. HeobxoauMbl JONONHUTENbHbIE MHCTPYMEHTbI NOAAEPXKKMN <KOMMAHNI-ra3eneit,
B TOM YICJIe YNIPOLLIEHHbIN AOCTYN K GUHAHCOBOMY PbIHKY;

5. KoopauHauma 1 onTmu3aLua paboTbl MHCTUTYTOB Pa3BUTHA.



